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Major Currency
Today

(Apr 24 2024)

Change %                

(Apr 23 2024)

EUR/USD 1.0697 -0.04

GBP/USD 1.2446 -0.02

AUD/USD 0.6514 0.40

NZD/USD 0.5942 0.17

USD/CHF 0.9126 -0.07

USD/JPY 154.9200 -0.06

USD/CAD 1.37 -0.06

USD/NOK 10.9001 0.11

USD/SEK 10.8247 -0.07

USD/CNY 7.2458 -0.01

SAR SAIBOR
Today

(Apr 23 2024)

Change %                

(Apr 22 2024)

1 Months 5.8231 0.509

3 Months 6.2266 0.365

6 Months 6.0159 0.045

USD Term SOFR
Today

(Apr 23 2024)

Change %                

(Apr 22 2024)

1 Months 5.3169 0.021

3 Months 5.3236 0.011

6 Months 5.2977 -0.006

Market Update

Major Currency
Today

(Apr 24 2024)

Change %                

(Apr 23 2024)

EUR/SAR 4.0162 -0.04

GBP/SAR 4.6729 -0.02

AUD/SAR 2.4457 0.40

NZD/SAR 2.2309 0.17

CHF/SAR 4.1141 -0.07

JPY/SAR 0.0242 -0.06

CAD/SAR 2.7463 -0.06

NOK/SAR 0.3444 0.11

SEK/SAR 0.3468 -0.07

CNY/SAR 0.5182 -0.01

US Treasury
Today

(Apr 24 2024)

Change %                

(Apr 23 2024)

5-Year 4.65 0.40

10-Year 4.62 0.36

SAMA Current        Previous

Repo 6.00 5.75

Reverse Repo 5.50 5.25
3 Month T-Bills 5.52300 5.52400
6 Month T-Bills 5.53300 5.53200
1 Year T-Bills 5.53500 5.53400

SAB Daily Market Update

Local Time Country Indicator Name Period Actual est. Prior

15:30 US Durable Goods Mar - 2.5% 1.3%

• Dollar suffers PMI hangover, Aussie jumps on 
inflation surprise.

The dollar nursed its wounds on Wednesday following big tumbles 
against the euro and sterling, but the yen remained mired near 34-
year lows even as Japanese officials stepped up intervention 
warnings. The dollar's broad overnight losses were driven by a 
combination of surprisingly robust European activity data and 
cooling U.S. business growth. The Australian dollar made the most of 
a weakened greenback as it rallied on the back of hotter-than-
expected local consumer price data, leading markets to abandon 
hopes for any rate cuts from the Reserve Bank of Australia in the 
near-term. The Aussie climbed 0.45% to $0.65185, after pushing as 
high as $0.6530 for the first time since April 12. The currency had 
already rebounded more than 1% over the past two days following 
its dip to a five-month low on Friday. The Australian dollar has 
benefited from a re-evaluation of the RBA's monetary policy path, 
but geopolitical risks remain. The U.S. dollar index - which measures 
the currency against six major peers including the euro, sterling and 
yen - was last flat at 105.67 after earlier touching the lowest since 
April 12 at 105.59. It slumped 0.4% overnight. The euro was little 
changed at $1.0705 following Tuesday's 0.45% rally, after data 
showed business activity in the euro zone expanded at its fastest 
pace in nearly a year, primarily due to a recovery in services. Sterling 
also benefited from overnight data showing British businesses 
recorded their fastest growth in activity in nearly a year, while Bank 
of England Chief Economist Huw Pill said interest rate cuts remained 
some way off. Sterling was last up 0.06% at $1.2455, having jumped 
0.79% in the previous session. This week, the pair has oscillated in an 
extremely narrow range between that high and a low of 154.50, with 
traders wary that a push above 155 could raise the risk of dollar-
selling intervention by Japanese officials. The dollar was last little 
changed at 154.835 yen. The dollar index reached a 5-1/2-month 
peak of 106.51 last week as persistent inflation forced Fed officials to 
signal no rush to ease policy.

• Oil prices inch up as market weighs US stocks 
decline, Middle East conflict.

Oil prices were slightly higher on Wednesday after industry data 
showed a surprise drop in U.S. crude stocks last week, a positive sign 
for demand, though markets were also keeping a close eye on 
hostilities in the Middle East. Brent crude futures gained 0.06%, to 
$88.47 a barrel and U.S. West Texas Intermediate crude futures 
climbed 0.1%, to $83.44 a barrel. U.S. crude inventories fell 3.237 
million barrels in the week ended April 19, according to market 
sources citing American Petroleum Institute figures. In contrast, six 
analysts polled by Reuters had expected a rise of 800,000 barrels. 
Traders will be watching for the official U.S. data on oil and product 
stockpiles due for confirmation of the big drawdown. U.S. business 
activity cooled in April to a four-month low, with S&P Global saying 
on Tuesday that its flash Composite PMI Output Index, which tracks 
the manufacturing and services sectors, fell to 50.9 this month from 
52.1 in March. This could help convince policy makers that rate cuts 
are required to support the economy," ANZ analysts said in a note. 
U.S. interest rate cuts could bolster economic growth and, in turn, 
demand for oil from the world's top consumer of the fuel.



"Disclaimer: This market commentary is prepared for information only, it must not be shared, forwarded or re-sent for any purpose to any
external party and it must not be republished on any source related to internet website (Publicly/privately) without an official approval obtained
from SAB. the information contained in this report is obtained from outside sources. SAB believes that the information to be reliable. However,
SAB do not guarantee its completeness or accuracy. The opinions expressed are subject to change without notice and SAB expressly disclaims
any and all liability for the information contained in this market commentary. The market commentary only contains general information. It
should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. The specific investment
objectives, personal situation and particular needs of any person have not been taken into consideration. Accordingly, you need not rely on the
market commentary as an investment advice. Neither SAB nor any of its affiliates nor their directors, officers and employees will be liable or
have any responsibility of any kind for any loss or damage that may be incurred resulting from the information contained in this market
commentary."

Major Events Coming Up                                                      

Market Index 
Today

(Apr 23 2024)

Change %                

(Apr 22 2024)

Dow Jones 38,504 0.69

S&P 500 5,071 1.20

NASDAQ 15,697 1.51

FTSE 100 8,045 0.26

NIKKEI 225 38,415 2.29

*1 Source: Reuters and Bloomberg
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Key events

Market Index 
Today

(Apr 23 2024)

Change %                

(Apr 22 2024)

TASI 12,484 -0.20

NOMU 26,692 0.36

Date Country Event

24-Apr US Durable Goods

Commodity
Today

(Apr 24 2024)

Change %                

(Apr 23 2024)

OIL BRT (US$/Barrel) 89 0.15

GOLD (US$/Oz) 2,328 0.27

SILVER (US$/Oz) 27 0.11


