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The Saudi British Bank (SABB) Announces the Results of its
Ordinary General Meeting (first meeting)
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The Board of Directors of the Saudi British Bank’s is pleased
to announce the results of the Ordinary General Assembly’s
Meeting (First Meeting)
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Head Office, Prince Abdulaziz Bin Musaid Bin Jalawi Street in
Riyadh - by means of modern technology (virtual meeting
platform).
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The following members of the board of directors attended
the meeting:

Ms. Lubna Suliman Al-Olayan (Chair)

Mr. Saad Abdulmohsen Al Fadly (Vice Chair)
Mr. Khalid Abdullah Al Molhem

Mr. Mohammed Omran Al Omran
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Mr. Ahmed Farid Al-Aulaqi

Mr. Suliman bin Abdulrahman AlGwaiz
Mr. Anthony William Cripps

Mr. Martin Powell

Mr. Stuart Gulliver
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While the following directors excused themselves from
attending:

1. Mr. Samir Assaf
2. Mr. Stephen Moss
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1.Ms. Lubna Suliman Al-Olayan (Executive Committee Chair)

2.Mr. Ahmed Farid Al-Aulaqgi (Nomination and Remuneration
Committee Chair)

3. Mr. Martin Powell (Audit Committee Chair)

4. Mr. Stuart Gulliver ( Board Risk Committee Chair)
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1) Approve the Board of Directors’ report for the fiscal year
ending on 31 December 2021.

2) Approve the financial statements for the fiscal year
ending on 31 December 2021.
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3) Approve the auditor’s report on the Bank accounts for
the fiscal year ending on 31 December 2021.

4) Approve of relieving the Directors from their liability for
the year ending 31 December 2021.

5) Approve the appointing (Price Waterhouse Cooper PWC/
KPMG & Partners) for the Bank external auditors from
among the candidates based on the Audit Committee and
determine their remunerations. The appointed auditors
shall examine, review and audit the first, second, third and
annual financial statements of the fiscal year 2022G.

6) Approve paying an amount of SAR 4,713,493 as
remuneration to the Board members for the fiscal year
ending on 31 December 2021.

7) Approve on delegating the Board of Directors to distribute
interim dividends on a biannual/quarterly basis for the fiscal
2022.

8) Approve on delegating to the Board of Directors the
authorization powers of the General Assembly stipulated in
paragraph (1) of Article 71 of the Companies Law, for a
period of one year starting from the date of the approval by
the General Assembly or until the end of the delegated
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Board of Directors’ term, whichever is earlier, in accordance
with the conditions set forth in the Regulatory Rules and
Procedures issued pursuant to the Companies Law relating
to Listed Joint Stock Companies.

9) Approve the Board of Directors’ recommendation to
distribute cash dividends to shareholders for the second half
of the fiscal year ending on 31 December 2021, amounting
to SAR 740 million at 0.36 halala per one share, which
represents 3.6% of the nominal value of the share after
deducting zakat, in addition to an amount of SAR
1,027million, which was previously distributed for the first
half of the fiscal year 2021, thus bringing the total dividends
distributed for the fiscal year ending on 31 December 2021
to the amount of SAR 1,767 million at SAR 0.86 per a share,
which represents 8.6% of the nominal share value after
deducting Zakat, Provided that the eligibility for dividends
for the second half is for shareholders owning shares on the
day of the General Assembly meeting, who are registered in
the bank’s shareholders register at the Depository Center at
the end of the second trading day following the due date,
which falls on Tuesday 18 Ramadan 1443H corresponding to
19 April 2022.

Payment of dividends will commence effective on Monday
24 Ramadan 1443H corresponding to 25 April 2022.
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10) Approve the Board of Directors’ decision to appoint Mr. | o) Jlez] duss Glball digaty Ol podiw Cox ("dolall ddasall”)
Suliman bin Abdulrahman AlGwaiz to the Board of Directors A Aaall dadsall a3y (392 JLy Oguko 440
(an independent director) as of the date of his appointment
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East Limited (HBME) for professional services, Payments
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were made in the year 2021 amounting to SAR 13,881,000 | y29,ab dalxiell Gledsd! (bgais cud @I ODaladll e dadlsall (16
including VAT, in which the members of the Board of | ¢ dueadly unyS (393l sl BIYI Gudome sliach Of Eyo a5l
Directors Mr. Anthony Cripps, Mr. Stephen Moss, Mr. Samir | gaall cuaie (o delds (SA1) 923 dudns deudly Blue o dudly ugo
Assaf and Mr. David Dew (who retired as a Director during | o ks sbacl e g8 B ale a dxias (2021 ple IS Cuadl
2021) had an indirect interest as members representing the | dsgdasll WY da> Jlex] &b 489 .HSBC Holding B.V @1.?3’\ Gl
foreign partner HSBC Holding BV. dopo Aol ($392w Jb) 28,084,000 e 2021 eladl IM= IBSA I
380l el
14) Approve the transactions related to the Service Level
Agreement between the Bank and HSBC Saudi Arabia (IBSA).
Recoveries were made in the year 2021 amounting to SAR
24,320,000, including VAT, in which the members of the
Board of Directors Mr. Anthony Cripps, Mr. Stephen Moss,
Mr. Samir Assaf and Mr. David Dew (who retired as a
Director during 2021) had an indirect interest as members
representing the foreign partner HSBC Holding BV.

15) Approve the transactions related to the Intra Group
Service Agreement between the Bank and HSBC Holdings
plc. Payments were made in the year 2021 amounting to SAR
22,194,000, including VAT, in which the members of the
Board of Directors Mr. Anthony Cripps, Mr. Stephen Moss,
Mr. Samir Assaf and Mr. David Dew (who retired as a
Director during 2021) had an indirect interest as members
representing the foreign partner HSBC Holding BV.

16) Approve the transaction relating to financing syndication
related services. Profit share paid to IBSA amounting to SAR
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28,084,000 including VAT, in which the members of the
Board of Directors Mr. Anthony Cripps, Mr. Stephen Moss,
Mr. Samir Assaf and Mr. David Dew (who retired as a
Director during 2021) had an indirect interest as members
representing the foreign partner HSBC Holding BV.




