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The Saudi British Bank (SABB) Announces the Results of its
Extra Ordinary General Meeting (first meeting)
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The Board of Directors of the Saudi British Bank’s is pleased
to announce the results of the Extra Ordinary General
Assembly’s Meeting (First Meeting)
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The Extra Ordinary General Assembly meeting was held
remotely and through modern technology.
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Wednesday, 18/08/1442H corresponding to 31/03/2021G
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The following members of the board of directors
attended the meeting:

Ms. Lubna Suliman Al-Olayan (Chair)

Mr. Saad Abdulmohsen Al Fadly (Vice Chair)
Mr. Khalid Abdullah Al Molhem

Mr. Mohammed Omran Al Omran

Mr. Ahmed Farid Al-Aulaqi

Mr. David Dew

Mr. Martin Powell
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8. Mr. Stephen Moss 090 O [usd! .8
While the following directors excused themselves from s ygeaxdl e Hducl U8y
attending:
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1. Mr. Samir Assaf A gz Oylgaiu [dd! .2
2. Mr. Stuart Gulliver

BT LR 1. Mr. David Dew (Managing Director and Chairman of (Bodaiicd) Lol uutdy - Ouiial! gaanll) 30 dadnd /duwd! L1
Al Executive Committee)
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Voting Results on the Items of the

Extraordinary General Assembly’s Meeting
Agenda (First Meeting)

1) Approve the Board of Directors' report for the fiscal
year ending on 31/12/2020G.

2) Approve the financial statements for the fiscal year
ending on 31/12/2020G.

3) Approve the auditor’s report on the Bank accounts
for the fiscal year ending on 31/12/2020G.

4) Approve on relieving the Directors from their liability
for the year ending 31 December 2020G.

5) Approve the appointing (Price Waterhouse Cooper
PWC/ KPMG & Partners) for the Bank external auditors
from among the candidates based on the Audit
Committee and determine their remunerations. The
appointed auditors shall examine, review and audit the
first, second, third and annual financial statements of
the fiscal year 2021G.

6) Approve paying an amount of SAR 5,091,011 as
remuneration and compensation to the Board Directors
for the fiscal year ending on 31/12/2020G.

7) Approve delegating the Board of Directors to
distribute interim dividends on a biannual/quarterly
basis for the fiscal 2021G.

8) Approve to delegate the General Assembly’s
authorization powers stipulated in Paragraph (1) of
Article 71 of the Companies Law to the Board of
Directors, for a period of one year from the date of
approval by General Assembly or until the end of the
Board of Directors’ term, whichever occurs first, in
accordance with the conditions set forth in relevant
regulations and procedures issued pursuant to the
Companies Law.
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9) Approve the amendment of Article (12) of the Banks
bylaws relating to the company's purchase of its own
shares and allocating them to its employees.

10) Approve the amendment of Article (13) Para (1) of
the Banks bylaws relating to increasing the company’s
share capital.

11) Approve the amendment of Article (13) Para (2) of
the Banks bylaws relating to increasing the company’s
share capital.

12) Approve the amendment of Article (13) Para (3) of
the Banks bylaws relating to selling the shareholder its
pre-emption right.

13) Approve the amendment of Article (14) of the Banks
bylaws relating to reducing the capital shares.

14) Approve the amendment of Article (17) of the Banks
bylaws relating to the composition of the Board of
Directors.

15) Approve the amendment of Article (22) Para (1) of
the Banks bylaws relating to designating a Chairman, a
Vice-Chairman and a Managing Director.

16) Approved the amendment of Article (22) Para (2) of
the
all relevant authorities and the

the Banks bylaws relating to representing
Company before

judiciary.

17) Approve the amendment of Article (22) of the Banks
bylaws relating to Courts and Security Authorities.

18) Approve the amendment of Article (23) Para (22) of
the Banks bylaws relating to the powers to negotiate,
execute, enter into, and perform under, all and any
types of risk management, treasury and other hedging
products.

19) Approve the amendment of Article (23) Para (23)
of the Banks bylaws relating to better managing and
supervising the company's business, its affairs and its
employees.
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20) Approve the amendment of Article (24) of the Banks
bylaws relating to forming the Audit committee.

21) Approve the amendment of Article (27) of the Banks
bylaws relating to forming the Executive committee.

22) Approve the amendment of Article (29) Para (3) of
the Banks bylaws relating to the Board passing
Resolutions on urgent matters.

23) Approve the amendment of Article (36) Para (1) of
the Banks bylaws relating to convening the General
Meeting at the request of the Board. (Attached)

24) Approve the amendment of Article (36) Para (3) of
the Banks bylaws relating to sending notice to the
shareholders by electronic means.

25) Approve the amendment of Article (44) Para (2) of
the Banks bylaws relating to the Auditors.

26) Approve the amendment of Article (45) Para (1) of
the Banks bylaws relating to the Auditors access to the
Company’s books, records and any other documents
that relate to their scope of work.

27) Approve the amendment of Article (48) Para (3) of
the Banks bylaws relating to publishing the Company’s
financial statements.

28) Approve the amendment of Article (49) of the Banks
bylaws relating to the annual or interim net profit.

29) Approve the amendment of Article (49) Para (1) of
the Banks bylaws relating to the annual or interim net
profit.

30) Approve the amendment of Article (52) Para (3) of
the Banks bylaws relating to the liquidation of the
company.

31) Approve the amendments of the rules of Audit
Committee term of Reference.

32) Approve the rules of the long-term incentive
program for the bank’s employees and delegating the
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Board of Directors to approve any future amendments
to it, subject to approving item number (9).

33) Approve the bank’s purchase of its own shares, with
a maximum of (4,000,000) shares, with an amount not
exceeding SAR (115M), to be allocated to the long-term
incentive program for employees, provided that the
purchase of these shares to be financed through the
bank’s own resources. further, to authorizes the Board
(or whomever it delegates) to complete the purchase
within (12 months) from the date of the extraordinary
general assembly's approval, and to determine the
terms of the program and its implementation, including
the allocation price for each share offered to employees
if any, and to be kept no longer than (10) years from the
date of approval. Once the said period lapses, the bank
will follow the rules and procedures stipulated in the
relevant laws and regulations, subject to approving item
number (32).

34) Approve the Board of Directors ‘recommendation to
transfer an amount of SAR 9,062 million from the Share
Premium reserve of SAR 17,587 million to Statutory
reserve, so that the Statutory reserve ratio becomes 100
% of the capital.

35) Approve the dealings and contracts between the
Bank and HSBC Saudi Arabia in which the members of
the Board of Directors Mr. David Dew, Mr. Stephen Moss
and Mr.
member’s representatives the foreign partner HSBC

Samir Assaf have an indirect interest as

Holding BV). This relates to the local Sukuk program
contract, which was made without preferential terms or
benefits and for which the total transactions during the
year 2020G amounted to SAR 17,250,000, including VAT.
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