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Murabaha Investment Agreement

Praise be to the great Almighty Allah and Peace be upon the Prophet
Mohamed and all his companions in faith.

This Agreement has been concluded on:

aulyoll jloiiwl drdlail
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a_o_!gcu_a.ngQJTUlcgamoomL",uﬂgoulanugqulL,lngoquUJoﬂl

Hijri Date: ‘ ‘

oq LJ,.a.a
| |

Geogorian Date: ‘ ‘

sl anlill
| |

in the city of ‘ ‘

sSaduoll aylill
| |

by and between:

JCITRYCY]
230 J4 o adlailll oam ciopl

1. Mr/Mrs/Messrs |

| /oaludl /63l /agull 1

||
Civil/Commercial Registration No.I:| issued at‘ ‘ ‘ ‘ go Jalb ‘ ‘ od) )i /5ino Jaw
Address: Tel: |:| Fax: ‘ ‘ ‘ ‘ :UuﬁLd‘ ‘ wwdile ylgiell
PO.Box| | Postal Code: | | | saudl joyl | B
City:‘ ‘ ‘ ‘ :aiyaoll
Referred to hereinafter as the “First Party”, (Jgll caybll) 1 ogull / Lgull / @l jliug
And: g
2. Saudi Awwal Bank, a Saudi stock company - commercial )lai Jaw - &age w domluuo a4y i) gag Jgdll Sage wll clidl .2

registration certificate: 1010025779, - Unified National Number:
7000018668 and Postal Address P.O. Box 9084 Riyadh 11413 with
its main office in Riyadh. Referred to hereinafter as the “Second
Party” and as (SAB).

Preamble

Whereas, the First Party has expressed his wish to enter into Murabaha
transactions with the Second Party from time to time under this
agreement, the First Party authorizes the “Goods Purchase Centre at
SAB” to purchase Shariah-compliant goods on his behalf. The First
Party will then sell the same goods to the Second Party at the agreed
price. at the agreed sale price, where the Second Party has promised
the First Party to purchase the same goods. Therefore the two parties
have agreed as follows:

1. The above preamble is an integral part of this agreement.

2. Definitions:
The expressions used in this agreement shall have the meanings
set against each expression:

B “Goods”:

property (ies) which are Shariah compliant, It does not include gold

means the material and/or commodity(ies) and/or
and silver

“Specification”: means the general description of the Goods (type
and quantity)

“Maturity Date(s)”: means the date(s) when any part of the Sale
Price becomes payable and has to be paid by the Second Party
“Sale Price”: means the total of the purchase costs and profits

agreed upon by the two parties

“Murabaha Investment Application”: means expressed willingness
of the First Party to invest under the Terms and Conditions duly
agreed upon by the two parties

B “Sale

Development in his personal capacity or his replacement who will

agent”: means the Head of Wealth Management
be acting as the First Party's representative for the purpose of this

agreement only
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[ “Goods Purchase Centre at SAB”: means the Treasury Department

of Saudi Awwal Bank

Sale and Purchase under Murabaha:

The First Party hereby authorizes the Goods Purchase Centre at
SAB to buy the Goods on his behalf. The First Party after becoming
the owners of Goods purchased, has the right to sell such Goods to
the Second Party at the Sale Price agreed by the two parties at the
Sale Price and under the Terms and Conditions advised by the First
Party in the Murabaha Investment Application.

Promise to enter into Murabaha transactions:

SAB promises the First Party to buy the Goods under Murabaha
sale from him or his Representative as per details provided in the
Murabaha Investment Application.

Re-Investment

After payment of the amount due under any Murabaha investment
deal by the Second Party, the First Party can re-invest the amount
as per Terms and Conditions agreed by the two parties in the
Murabaha
options in the investment application in the condition that the

Investment Application according to re-investment

amount does not exceed the amounts available in the First Party’s
account and with respect to the Terms and Conditions of this
agreement.

The Second Party shall continue to implement the Terms and
Conditions agreed by the two parties in the Murabaha Investment
Application till such time the First Party advises the Second Party in
writing of his willingness not to renew the Murabaha investment
either by visiting any branch or the head office and cancelling it.

If the First Party allows all other accounts held with Second Party to
become unclaimed or abandoned, the maturity instruction will be
terminated and the funds will be returned to the maturity account

upon the expiration of the existing Murabaha agreement.

Validity of the Agreement:

This agreement shall continue to be valid unless terminated by any
of the Parties by giving one month notice in writing to the other
Party. The termination of the agreement shall not affect the
outstanding liabilities even if the payment date was beyond the
termination date. The effects of Murabaha investment(s) concluded
hereunder shall be valid until all amounts, liabilities and obligations
of the First Party to the Second Party under such contracts have
been fulfilled.

Also, the death of the First Party does not affect the outstanding

liabilities.

Payment:

The Second Party undertakes to pay on the maturity date all
amounts due under this Agreement to the First Party. The First
Party shall not anticipate payment before the maturity date unless
agreed by the Second Party.
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8. Notices and Correspondences:
All notices, correspondences, agreements, acknowledgements and
any other documents exchanged by both Parties under this
agreement shall be considered as sent and received as is, on the
same day. Documents Telexed, Faxed, mailed or sent by any other
means shall be considered as handed over, should they be sent

specifically to the following addresses:

9. If payment of any financial liabilities from the bank to the customer
hereunder falls on a day on which banks in Saudi Arabia are

normally on the next business day.

First Party:

National Address (giz29s:¢): Additional No.: S :alol pall

Bldg No.: | | iGisoll od)
Postal Code: ‘ ‘ iSaupdl joyll
Second Party:

Islamic Financial Services — Saudi Awwal Bank

National Address ( wiewusia ): Additional No.: 6699 ealedl pdpll
Bldg No.: 2276 ‘itoll od)
Postal Code: 12628 1Syl joyll
P.O.Box: 9084 Riyadh 11413 HERY =)

10. Settlement of Disputes:
This agreement is governed by and shall be construed according to
the Regulations of the Kingdom of Saudi Arabia in KSA. Any
dispute not amicably settled shall be referred to the competent
authorities for settlement in compliance with Shariah principles.

11. Copies of the Agreement:
This agreement has been issued in two original copies, each of

which is given to both parties for implementation.
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First Party: :Jadl wapbll
Name: ol
Signature: :audigill

On behalf of the Second Party:

Name: toau ]

Signature: ‘audgill

iGilill cagbll ge by

Name: toau ]

Signature: ‘audqill
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Murabaha Investment Application

Praise be to the great Almighty Allah and Peace be upon the Prophet
Mohamed and all his companions in faith.

To: Saudi Awwal Bank: (Islamic Financial Services)

Reference to the Commodity Murabaha Agreement signed with you
that is attached.

We would like to open with you a Murabaha investment account and to
authorize the “Goods Purchase Centre at SAB” to buy Shariah -
compliant goods Other than the goods owned by the bank and debit

the cost to the following account:
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Current Acc. No.

Sl wilunll o)

Noitull glio

Period of Investment

Profit Margin

Amount of Investment

JoiLwlll 830
ayll yioln

Once goods are owned by me, such goods will be sold on my behalf
under the above Sale Attorneyship in accordance with the Terms and
Conditions of Murabaha Investment Agreement signed between us.
The profit margin for sale to SAB shall be the prevailing profit margin
rate for Murabaha investment deals offered by SAB on maturity date.
We would like to provide us with a copy of the Goods Possession
Certificate.
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Name:

foaudll

Signature:

‘audigill
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