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All Praise be to Allah, the Sustainer of the universes; and Peace and
Blessing be on Prophet Muhammad, his family, his companions;

This Investment Product, is a Shariah-complaint Account, wherein the
Account Holder(s) can deposit and withdraw funds on demand in
accordance with these Terms and Conditions:

1.2

1.3

1.4

1.5

3.1

3.2

Definitions

The Mudarabah Saving Account shall operate and be subject to
the Terms and Conditions expressed hereinafter. In these Terms
and Conditions, unless the context otherwise requires and except
as otherwise defined, the following words shall have the same
meaning as defined herein:

Account: refers to the Mudarabah Saving Account(s);

Account Holder: refer to both the account holder and or
beneficiary of the Account(s) singly or jointly and any reference
made shall be to each account holder individually and to all of
them collectively;

Committee: refers to the Shariah Committee of Saudi Awwal
Bank (SAB);

Distributable Profit: means the amount in excess of the invested
amount less any cost and expenses expressed as an annualized
percentage rate;

Investment: means average of the day end credit balances
maintained over the Profit Determination Period for the
Mudarabah Saving Account;

Investment Ceiling: means the maximum amount of Investment
that the Account Holder(s) can maintain with SAB;

Profit Determination Period: means the period of time as agreed
in Schedule 1 upon passing of which SAB shall determine the
profit - if any -.

Profit Declaration Date: means a date not later than fifteen (15)
working days from the last day of the Profit Determination Period,
on which date SAB shall notify, in accordance with Clause 6, the
Distributable Profit and the share of profit of Account Holder(s) to
the Account Holders;

Profit Payment Date: means a date not later than fifteen (15)
working days after the end of each Profit Determination Period, on
which date SAB shall make the payments in accordance with
Clause 6;

SAB’ means Saudi Awwal Bank;

Except where the context otherwise requires words denoting the
singular shall include the plural and vice versa, words denoting a
gender shall include every gender and reference to persons shall
include bodies corporate and unincorporated.

References to Clauses and Schedules are references to Clauses
and Schedules of this Agreement.

The Schedule form part of these Terms and Conditions and shall
have the same force and effect as if expressly set out in the body
of these Terms and Conditions and any reference to these Terms
and Conditions shall include the Schedule.

Clause headings are inserted for convenience only and shall not
affect the construction of this Agreement.

Mudarabah Saving Account

The Mudarabah Saving Account; shall operate on profit sharing
basis between SAB and the Account Holder(s) and Profit & Loss
Sharing among the Account Holder(s) in compliance with these
Terms and Conditions that shall be binding on the parties hereto.

Investment of Funds

The Account Holder(s) acknowledges and agrees that their funds
shall be pooled with the funds of other Account Holder(s) and the
funds of SAB, and all such funds, hereinafter referred to as Pooled
Funds.

The Account Holder(s) hereby irrevocably authorize SAB to invest
these Pooled Funds, at its discretion, in Shariah-compliant
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transactions approved by the Committee and may keep adequate
‘liquid funds’ to meet the withdrawal by any Account Holder(s).
The Account Holder(s) hereby irrevocably authorize SAB to invest
these Pooled Funds as per the policies and practices followed by
SAB for funding and investment purposes”.

The Account Holder(s) acknowledges and agrees that SAB is
authorized to determine the value of Pooled Funds in line with
general banking practices and regulatory guidelines, if any.

Cost, Expenses & Fees

The Account Holder(s) irrevocably hereby authorize SAB to deduct
from the Pooled Funds all costs, fees and expenses incurred by
SAB in investing and managing the Pooled Funds and such
deductions to be distributed in proportion to each Account
Holders(s) Investment in the Pooled Funds, whereas such fees and
expenses to be distributed to the different sources of funds
(Liabilities in the Financial Statements).

Expenses of the Mudarabah Pooled Funds of the Islamic Finance
Assets shall be determined in proportion to the total Assets of
business sectors in SAB. Whereas the Islamic Services expenses
shall be calculated in proportion to the total expenses. Thereafter,
such expenses shall be divided to the Islamic Fund sources in
proportion to each source of Funds.

The Account Holder(s) hereby authorize SAB to deduct from the
Account balances any fee and or expenses at the rates prescribed
by SAB for such services, acts or arrangements, including without
limitation to issuing statements, communicating and/or effecting
remittances, that SAB would charge for in the normal course of
business and were undertaken by SAB, at the request of the
Account Holder(s).

The Account Holder(s) acknowledges and agrees that SAB will not
be responsible to pay Zakat on behalf of Account Holder(s) for
their balances in Mudarabah Saving Account”

Share of Profit

SAB and the Account Holder(s), hereby agree that the
Distributable Profit shall be shared between SAB and the Account
Holders in accordance with the Profit Sharing Ratio as agreed in
Schedule 1.

The Account Holder(s) further acknowledge that any funds of SAB,
if invested by SAB in the Pooled Funds, shall be entitled to profit as
other Account Holder(s)and that such profit shall be in addition to
the share of profit that SAB is entitled to in consideration of
investing and managing of the Pooled Funds as in 5.1 above.
SAB and the Account Holder(s), hereby agree that the
Distributable Profit above the Profit Ceiling Rate as agreed in
Schedule 1, shall be retained completely by SAB.

The Account Holder(s) hereby agree that SAB may agree on a
different Profit Sharing Ratio or Profit Ceiling Rate with any one or
more Account Holder(s) at its sole discretion and that such
agreement by SAB’ shall not give rise to any right whatsoever to
any other Account Holder(s) to seek such rates Nevertheless, SAB
may declare a different Profit Sharing Ratio or Profit Ceiling Rate
for Account Holder(s) pursuant to Clause (10.2)

The Account Holder(s) further acknowledge and agree that the
distribution by SAB of its share of profit to any one or more
Account Holder(s) shall not give rise to any rights to the other
Account Holder(s) to demand such additional profit.

Declaration and Payment of Profit:

SAB shall on each Profit Declaration Date, by Notice declare the
Distributable Profit and the share of the Account Holder(s), if any
expressed as an annualized percentage rate.

Share of Profit of Account Holder(s) for any Profit Determination
Period as determined on each Profit Determination Date shall only
be paid on the Profit Payment Date, applicable for the Profit
Determination Period by credit to the Account.

Loss Sharing

SAB and the Customer hereby irrevocably agree that losses, if any,
shall be distributed in proportion to the funds of each Account
Holders(s) in the Pooled Funds.

In the event that loss is suffered due to fraud, gross misconduct or
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gross negligence on part of SAB or any of its officers, SAB shall be
obliged to make good the loss to the Account Holder(s) in
accordance with the Principles of Islamic Shariah.

Investment and Withdrawal of Funds

The Account Holder(s) agrees that SAB may, from time to time,
amend the Investment Ceilings as agreed by SAB and the Account
Holder(s) in Schedule 1 hereto and that SAB may instruct the
Account Holder(s) to withdraw or transfer funds from the
Accounts and the Account Holder(s) hereby commit to comply
with these instructions of SAB and failure to do so shall result in
exclusion of amounts over the Profit Ceiling in determining the
Investment of the Account Holder(s).

SAB hereby agrees to allow withdrawal of Investments from the
Mudarabah Saving Account(s) on demand, subject to these Terms
and Conditions.

Overdrafts

Payment orders causing the account to be overdrawn will be
returned unpaid and the account will be debited with a fixed
charge not related to the overdrawn amount, for each payment
order returned for lack of funds.

If payment order creating an overdraft has been inadvertently paid
by the Bank, the Account Holder shall promptly, upon demand,
pay the bank the amount of the overdraft thus created.

Amendments & Notices

Any amendment to the Schedule or any Notice, under these
Terms and Conditions shall be considered given and shall take
effect immediately in each of the following cases:

on the date when posted by SAB on its website or Through
Digital Channels its branches or on the date when e-mail and or
SMS is sent as confirmed by SAB’s system to Account
Holder(s) who provided their e mail and or cell number at the
time of account opening.

in the case of any communication made by letter, when left at
that address or, as the case may be, five days after being
deposited in the post, postage prepaid, in an envelope
addressed to the Account Holder(s).

Any amendments to Schedule (1) hereto shall take effect once
notice to this effect has been made by SAB pursuant to Clause
8, however the Account Holder(s) shall have a period of 15 days
from the date of such Notice to withdraw their Investments
failing which it would be considered an acceptance to the
amendments made by SAB to the Schedule (1) and shall be
binding on the parties hereto.

Complaints Procedure

In case of any complaint on any aspect of SAB’s products or
services, Account Holder(s) shall contact SAB by telephone or
in writing, advising SAB on the nature of the complaint on:

By phone (within the Kingdom): 800 124 8888

By phone (outside the kingdom): +966 11 405 4343

By mail:

Sowt Al-Ameel

Saudi Awwal Bank (SAB)

P.O .Box 9084, Riyadh 11413, Kingdom of Saudi Arabia

E-mail: sab@sab.com

Governing Law & Language:

These Terms and Conditions shall be governed by and
construed according to the laws and commercial practices in
force in the Kingdom of Saudi Arabia. Any dispute not
amicably resolved shall be referred to a competent authority for
settlement of such disputes in line with Shariah principles.

In case of conflict between the Arabic and English texts, the
Arabic text shall prevail.
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Schedule (1)

Further to the Terms and Conditions of Mudarabah Saving Account, the
Account Holder(s) agree as follows:

(1) Jgaall

calilunll abhni/oaln gla sjlaadl aglell wlun plé_alg byl Lalal]
Gl e ggalgy

Investment Ceiling: NA
1. Distributable Profit shall be shared in the Sharing Ratio as
indicated below:

Profit Ceiling Rate: 1% P.A of investment amount

NA Hlodiw Ul cadun
olial jg4a0 gm lo Gag Spni gaall cilodeig gijgill Jilall all ol .1

Jodiwdll glio o lgiw 1%

:apll CAduw apui

Profit Sharing below and till the Profit Ceiling Rate:

:aic ynailo gl caduwll Il anll eijgi

SAB'’s Share of Profit: 90% 90% ;audl go Jglll ama
A/c Holder's Share of Profit: 10% 10% ;audl go wiluwnll wialn apa
Profit Sharing above the Profit Ceiling Rate: swadull ge aljlo gijgi
SAB'’s Share of Profit: 100% 100% ;audl go Jglll ama
Alc Holder’s Share of Profit: Nil 1N rabwall cialo aoa

Profit Determination Period would bergin on 1st of a Gregorian month
and end on the last day of the same month.

1l 4 Leiii g watlsoll jg il go Jgill pgull yo Taui anll yo aigeoll syiall
-aio pgy

End of Schedule 1

Acknowledgement

I/We in my/our full legal and lawful capacity have read and
understood and irrevocably and unconditionally accept the terms and
the conditions stated in the Open Investment Account Application
related to the Mudarabah current Account. In addition, this open
Investment Account Application contains four pages and by

executing the document and signing on the last page, I/ We

JIT]]
ne Doia Jalg vogag il il ayigilall el Jol4y Lilg -al 1>g
wlunll afa clb a 83ylgll bgp il g plaall osa aia daa) Ug bgyiio
aia walb ol cun sjlall aylaell Glun aidy polallg agidoll )lotiwll
audgillg L_.,_ulla .ahan g_”i wo ughil Iaa agidoll §jlodiwtl calwnll
oc aid aoay llg bay o peé TjLii Jjlisl aiiwoll 1am go 8y afll @ aanll
calunll 2ia wadb ciladn go d&adn J4 -0 g agill gi pdlill asbll

Company Stamp (if applicable)

irrevocably and unconditionally waive the requirement to place my/ .agidoll s)lodidll
our initial on every page of this Open Investment Account

Application.

Name: ol
Position: :aaihgll
Signature: ‘eudgill

Signature Verified
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